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Our Insider’s Guide To...
choosing an annuity

One of life’s big financial decisions is how to save for your

pension; but just as important is the decision over how
to spend a chunk of your pension pot when it comes to
buying an “annuity”.

Most people use part of their pension to buy an annuity.
This provides a regular income for life and, just like buying
energy or insurance, you can shop around for the best deal.

Taking the annuity offer pushed by your pension provider
can cut the cash you get by around 30%, and with annuity

Jates at low levels it’s important to do everything you can
to boost your retirement income. As buying an annuity
is a once-in-a-lifetime purchase, you need to make
the right choice.

It’s also worth knowing that the EU Gender
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expect to get better annuity rates than before,
while men will lose out with lower rates.

For anyone not in the best of health, “enhanced
annuities” should be considered. These products are
designed for people with medical conditions like diabetes or
high blood pressure, which could reduce life expectancy.
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